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PROCEDURE    9-3
                  REGULAR ASSESSMENT DUE DATES
Purpose:      To revise due dates for first and second half regular assessments and formalize grace 


periods.
Procedures:      1.  Regular assessment will be levied semi-annually.  The first-half assessment will 

                  include the months of January – June; the second-half assessment will include 

                              July – December.
                                
                             2.  Due date for the first-half assessment is February 1st.
      3.  Due date for second-half assessment is August 1st. 

      4.  Grace Period:  Payments received by the end of the month in which due will be 

      considered as being received on time.  Payments received in or after the following

      month will be late and subject to late fees and interest  per CC&R’s Art 9.10.

      5.  Computation of dues is based on the regular assessment established annually by
      the Board of Directors and on the ownership of a given lot on the 1st day of a month
      included in the dues cycle. 
      6.  Billing statements: it is the intention of the Board to provide semi-annual billing 

      statements; however, it is the responsibility of each homeowner to pay their regular

      assessment on time whether or not a billing statement has been received.
7. Hardship:  A homeowner may apply to the Board of Directors for a hardship

waiver of interest and late fees or other appropriate consideration.
References:         Articles 9.10 and 9.13, CC&R’s

                                Board of Directors’ Meeting Minutes of Ocrtober 23, 2009
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